Dated this 3lst day of

In the presence of: | ‘ COMFORTABLE MORTGAGES,
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Tgmvnmmﬂow,anmd ﬁmm@emdmpmy unto the Mortgages; immmﬁanaaﬁmfam

T can e

The Mort@agor coveéhRitahat he is hw}uﬂy selzed of the premises hereinabove described in fae simple abadu&e
(or such other estate, if shy R stated hereinbefore), that he hng good right and lawful authority to sell, convey, |
or encumber the samse, ‘and that the premises are free and clear of all Hens and encumbzances whatsoever sxoopt a8
herein otherwise recited. The Mortgagor furthier covensnts to warrant and forever defend all and singular tho
premises 83 herein conveyed, unto the Mortgagee ioreve?, from and agajns& the Mort@gor and all pemons whomsoevar :
lawfully claiming the same or any pmttheteu!

The Mortgagor covenants énd agmea as follows: .

1. He will promptly pay tha prinelpal of and interest on the indebtednosa evidenosd by tha said note, st the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fes, the .
entire indebtedness or any part &zemcrf not less than the amount of one inamﬂment, oro:m hlmdmé duﬁaﬂ {8100 00, - -
whichever ia lesa. .

2. Togethér with, and in sddition to, the monthly payments of- prlnﬁpal and interest payahla unde: the tmns
of the note secured heteby, he will pay to the Mortgagee ss tilustee (under the terms-of t&ns Lmsb L heremnfmr
stated) on the first day ol each month until the suid_note is fully paid: - 7 - sy A
(a) A sum equal to tbe g-rotmd rents, if any, next due, pims the pzémlums that will next beeomsdus snd payable

on policies of fire and other hazard insurance covering the morigaged property, plus taxes and asdessments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) less all sums slready pald therefor divided by the number of months to elapse beforw one motith
prior to the dats when such graund rents, premiuins, taxes and assesemonts will becoms delinguent, stich
- sums to be held by Mortgages in trust to payasid ground rents, premiums, taxes and apeeislmmenta

(b) ’I‘ne aggregate of the amounts paysbls pursuant to subparagraph (u) aod those payab!e oa tho note sswred
hereby, shall be paid in & single paymem eash month, to be epplied to the following iteros in the order
gtated:

(1) faxea, epecial aseczmments, fire and other hazard insurance premiums;

(1) interest on the note sesured hereby; and

(m) smortization of the principsl of eaid note. ’ ' -
Any definiency in the amount of such aggregate monthly payment, shall, unless mads good by the
Mortgagor prior to the due date of the next such payment, constitute an event of delsult under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceading four per
centum (4%) of any mstallment when paid mote than fifteen (15) days after the due datée thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge’ shall
not he payable out of the procseds of any sale made to satisfy the indebtedriess secured hereby,
unless such proceeds sre sufficient to dm:hsrgs the entire indehtedness and all ; pmpar c&aﬁsaud
expenses sscured thereby. n

.5 If the totel of the payments made by the Mortgegor urtder (a) of paragraph 2- precodmg ahall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payabls, then the
Mortgagor shall pay to the Mortgsgee as trustee any amount necessary to make up the deficiency. Buch
payment will be made witlin £h1rty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shsll tender to the Morigagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee 88 trustse shall, in computing the amount of such indebtedness, credit to thé sceount
of the Mortgagor any credit balanee- remmmng under the-provisions of (s) of paragraph 2 hereof. If there

shall be a default under any of the pmvtssqns of thﬁi n;}}rtgage rasultmg ina pub‘i&c gale af the pfemases covered o



